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The Philanthropic Landscape of Malaysia’s
Top 20 Bursa Companies in 2024

Complete Summary Report

Corporate giving has become a defining pillar of modern business, reflecting a company’s
values as much as its performance. Bursa Top 20: Who's the Most Charitable? examines the
charitable contributions of Malaysia’s 20 largest publicly listed companies in 2024, highlighting
their role in driving social and environmental impact.

Now in its fourth edition, this analysis aims to inspire these companies to continue expanding
their contributions and strengthening a culture of corporate philanthropy.

Amid a business landscape that is becoming increasingly complex, this initiative highlights
emerging patterns in corporate philanthropy. Drawing insights from sustainability and annual
reports, it provides a clear, data-driven understanding of how Malaysia’s top companies are
contributing to social causes.

This evidence-based report not only sets new benchmarks but also serves as a call to action for
other companies to match or surpass these efforts.

Through financial contributions and in-kind support, these Top 20 Bursa companies demonstrate
their strong commitment to social and environmental responsibility, benefiting employees,
communities, and society at large.

Why is this report necessary?

We hope this report will ignite conversations in boardrooms about the importance of profit-driven
companies contributing in cash. By highlighting corporate giving, we aim to challenge and
inspire more businesses to give generously while promoting transparency and clarity in
their reporting.

Using data from FY2024 public reports, we systematically compiled and corroborated both
quantitative and qualitative information. Where details were unclear, Wiki Impact reached out to
individual companies for clarification. While some responded, others did not.

One key finding from our analysis is the lack of uniformity in reporting. Varying definitions
of materiality (what and how much to disclose) and inconsistent measures of giving (e.g., in-kind
donations, board-level contributions, or cash donations) made comparisons between companies
difficult. This inconsistency underscores the need for a standardised giving framework and more
transparent reporting across the board.
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However, with the implementation of the Bursa ESG Performance Data Table Template, all 20
companies analysed disclosed their community investments and reported the total beneficiaries
of these initiatives. This development represents a major milestone in advancing consistency
and transparency in corporate philanthropy, providing stakeholders with clearer insights into how
businesses are contributing to social and community development.

Deep Dive Into The Findings

New Entrants

The top 20 earners on Bursa Malaysia for 2024/25 have shown notable year-on-year profit
growth. Two new companies, YTL Corporation Berhad and 10l Properties Group Berhad,
secured their spots on the list thanks to their strong financial performance. Meanwhile, Maxis
Berhad and Press Metal Aluminium Holdings Berhad have returned to the top 20, reaffirming
their position among Malaysia’s leading earners.

Highest Community Investment (Percentage of Giving To Net Profit)
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e SD Guthrie stood out with the highest community investment, achieving a community
investment to profit giving ratio of 2.56%. The company contributed RM55.40 million
from its RM2.16 billion net profit to various charitable and social causes.

e Telekom Malaysia Berhad took the second spot in community investment, with a
community investment to profit giving ratio of 1.97%. The company donated RM39.79
million out of its RM2.02 billion net profit to philanthropic activities.
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e YTL Corporation Berhad is in the 3rd spot with a community investment to profit giving
ratio of 1.73%. The company invested RM37.01 million from its RM2.14 billion net profit
towards various charitable initiatives

e Out of 20 companies analysed, 16 companies reported a community investment to
profit ratio of less than 1% in 2024, which is a regression fromprevious year's report.

e Collectively, the top 20 Bursa companies donated RM361.42 million in community
investment in 2024, which is a slight decrease from the previous year's RM381 million.
The average community investment to profit ratio for these companies stands at 0.38%.

To put this into a global perspective, leading U.S. corporate givers like Gilead Sciences donated
$388 million in 2019 - 2.90% of their pre-tax profit—while Goldman Sachs Group contributed
2.50% of their pre-tax profits, totalling $280 million. Both companies far exceeded the 2% mark
in their giving.

Meanwhile, India stands out in Asia for being the first country to mandate corporate social
responsibility (CSR) as a statutory obligation. Under an amendment to the Companies Act 2013,
companies of a certain size and profitability must spend 2% of their average net profit over the
past three years on CSR initiatives, benefiting local social and environmental causes.

And for the first time since the inaugural Bursa Top 20: Who'’s the Most Charitable report, all top
20 companies analysed disclosed the monetary value of their community investments, following
the implementation of the Bursa ESG Performance Data Table Template.

Employee Volunteer Hours in 2024

Beyond cash donations, companies also made in-kind contributions through CSR programmes,
food, products, and services to support various causes or beneficiaries as part of their
community investment.

e Only 8 out of the 20 companies (40%) analysed recorded their employee volunteer hours
for FY2024, similarly to the previous year's report.

e CIMB Bank Berhad logged the highest number of volunteer hours at 216,000,
which is also an improvement from their own prior volunteer hours of 203,245 in 2023.

Corporate social responsibility is increasingly championed from within, as employees volunteer
their time and expertise to support NGOs and grassroots initiatives, demonstrating the growing
role of corporate professionals in driving social change.


https://www.icnl.org/wp-content/uploads/India-PLR-report-final-10-Dec-2019.pdf
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Giving Based On Causes

Giving Based On Causes (2024)
Source: Wiki Impact - Bursa Top 20: Who's The Most Charitable
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Among Malaysia’s top 20 companies, Education accounted for the largest share of community
investments, representing 37.9% of total contributions, followed by the Environment (19.4%)
and Welfare (16.7%), while Sports received the smallest share at 2.5%.

Within the education category, initiatives ranged from improving access to education and raising
awareness of social issues to providing training, upskilling opportunities, and sponsoring
educational facilities and resources. Notable programmes include Malayan Banking Berhad’s
iTEKAD and Financial Industry Collective Outreach (FINCO), as well as Tenaga Nasional
Berhad’s Ceria Ke Sekolah (CKS) programme.

This holistic approach to corporate giving highlights a broad commitment to both societal,
environmental and community development.
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Beneficiaries Of Corporate Philanthropy
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The Community is the primary beneficiary of these community investments, accounting for
33.0%, followed closely by Youth at 32.0%. Environmental initiatives account for 14.6% of the
contributions, while Animals receive the lowest share at only 1.0%.

Notable organisations and initiatives supported by the top 20 Bursa companies include Kechara
Soup Kitchen, The Lost Food Project, HLB Jumpstart initiatives, and festive charity celebrations
with local communities.

These partnerships underscore the companies' focus on health, environmental sustainability,
and social welfare in their giving.
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Fostering A Culture Of Corporate Philanthropy

In closing this year’s Bursa Top 20: Who's the Most Charitable? report, it is evident that
corporate philanthropy in Malaysia is gaining momentum, with companies increasing their
contributions and placing greater emphasis on transparency and measurable impact.

The findings show that businesses are not only strengthening their financial performance but
are also reinforcing their commitment to social responsibility.

Despite notable progress, there is still room to enhance consistency and clarity in reporting. We
hope this report will continue to encourage a culture of giving that drives meaningful change for
communities, the environment, and society at large.
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